
	  
GEOS4705:	  Figures	  from	  U.S.	  Farm	  Report	  relevant	  to	  discussion	  of	  land	  limitation	  
(source:	  http://www.fas.org/sgp/crs/misc/R40152.pdf)	  
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Global	  land	  scarcity	  is	  suggested	  by	  rise	  in	  price	  of	  farmland.	  
	  

	  
	  
Since	  U.S.	  exports	  are	  rising	  the	  land	  scarcity	  seems	  to	  be	  elsewhere.	  
	  

	  



	  
Farm	  incomes	  are	  rising.	  (It	  is	  not	  clear	  from	  the	  caption	  if	  these	  numbers	  are	  inflation-‐
adjusted,	  though).	  
	  

	  
	  
The	  income	  growth	  might	  be	  driven	  in	  part	  by	  increased	  harvests,	  but	  the	  price	  per	  
bushel	  is	  rising	  for	  all	  crops.	  	  The	  rise	  in	  corn	  prices	  is	  commonly	  blamed	  on	  the	  
imposition	  of	  ethanol	  mandates	  in	  fuels	  –	  ethanol	  production	  is	  now	  the	  largest	  use	  of	  
U.S.	  corn.	  But	  if	  so,	  that	  requirement	  is	  having	  knock-‐on	  effects	  in	  soybeans.	  And	  
interesting	  problem	  to	  look	  into…	  
	  

	  


